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TWIN CREEK WATER SUPPLY CORPORATION

PO BOX 88
NEW BADEN TEXAS 77870
Phone: 1-(979) 828-5385 * Fax: 1-(979) 828-2445

Web: www.twincreekwsc.org * Email: office@twincreekwsc.org

April 10, 2023

Dear Members

I wanted to bring you current on recent actions of your Twin Creek WSC (T CWSC) Board of Directors (B.0.D.).
We have been working with the Robertson County Commissioners Court for the past six months for TCWSC to
be included in receiving some of the funds granted to the county from the American Rescue Plan Act. I won't
go into all the details of our communication with the Commissioners Court, but it has resulted in TCWSC being
granted $170,000.00 for improvements to our system. The funds will be used to install generators at our
plants. Once this is done, the system will be 100% covered in case of power failure. While we have been able
to keep water flowing during power failures in the past, it was a “jury-rigged"” solution and some Members had
low pressure. The addition of the new generators will allow the system to stay up 100% during outages of a
long nature. We appreciate the Commissioners effort to include Twin Creek WSC in this action.

The second event to note is the action by the B.O.D. in dealing with future growth of our water system. There
has been more applications for water service over the past 12-15 months than any previous 10 year period.
The TCWSC Management has been getting calls from either realtors or developers over the past several years
questioning the availability of drinking water at locations they are researching for development. While we
welcome new members (under the Texas Water Code we cannot decline to provide water service to a new
member) and growth of any magnitude over the next 10 years puts our system in danger of not being able to
provide the water.

The Texas Utility Commission (PUC) provides ways to deal with the large costs in meeting any future system
requirements. As you know, Texas Water Supply Corporations (WSC) are owed by the Members/Stockholders.
This means unlike municipal water providers who may use public taxes to keep waters systems viable, a WSC
only has the “sales” of water to provide revenues. Since our engineering consulting firm has estimated that to
provide for the expected growth over the next 10 years it will cost $1,300,000.00. Your B.O.D. had to research
ways to keep that cost off the backs of our existing Members. As mentioned earlier, the Texas P.U.C. allows us
to charge a system “impact” fee to any person applying for new water service. The charge is arrived by simple
math. The expected costs divided by the number of expected applications. So the Impact Fee is $10,679.00
plus any of the usual costs of a new meter. While this is a large fee, please keep in mind, it's only being
charged to new connections to the system. Given the average cost of drilling a “shallow” well and not having
quality water, I think it’s a deal. Also the existing Membership is shielded, in the long term from the cost of the
growth needed for the system to meet the new connections.

BTW, we have already had new applications that are paying the new fee. So if you hear someone talking
about the “crazy” fees that your B.0.D. have approved, please give them the facts.

Thank you for reading the Newsletter and for your support.

John Edmondson
President, TCWSC
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TWTN CREEK WATER CORPORATION

EOY 2022 BUDGET RECAP {with Co Bank Loan, with Rate & Fee Increases)
1 1 Agpaicest | Porzact Batance
1) General Administrative Expenses Thesugh Theough
ConE Item Rescription BudgetAmount | &hott
7100 advertisingMewslotor 80900 18480 5%
7200 Auto & TockExp, 2000000 4270708} 142%
7250 | |ammesmRoin. 140000 258535 166%
7300 Bark Charget 100,00 _ 8se0 5%
7550 _|__|Paycitcs CroditCands. 24000 730,20 100%
7750 Custodiss Services 720000 £.400.00 g%
7850 Cuss, Fees, Sybscriptions, Recording Fees 16,000.:00 19,018:380 1%
8000 Beminar Expenso 385000 __900:00 2%
8100 Emp. Heatth Ins, _31,00000 31,22045 101%
8150 Insurance-Genaral 22600.00 19,4629 86%
8250 23,000.00 3264817 142%
8310 7.200.00 7,200.00 100%
| | g0 1,000:001 1.160,02 18%
| 83%0 __450.00 309.08 9|
5400 4,400.00 535148 122%
8450 Profassionz) Feet 19.000.00 2878530 141%
8460 Radlo Communlgation 1,100.00 20000 B2%
8480 Repzirs/ Malnenance 1,500.00 827,61 42%
8330 Rent {Equipment 300,00 0.00 0%
8550 Employer Match (ESIRA) 120000 751132 1os%|
8550 Salarles 242.430.00 27324212 1%
2600 |Banhn!ion 1,000.00 534.10 8%
2620 Office Supplies 350000 458277 131%
8650 ther Supplles 2500.00 230867 B2%
| | _esi0 Taxes- Payrod 20,267.00. 2069906 102%
8700 Tel metiColl 6,000.00 611235 109%
I Living Expensa 500.00) 000 0%
8730 Teaval £0000 000 1%
5749 Uriforms 1,500.00 000 %
| | 750 Liilifes-Offics 2600.00 2741.00 105%
Suh Total 45953700 §18.237.34 1%
1) Operational Expenses
6510 Purchases Materisls $6.090.00 54,840.19 8%
B520 Subcontracted Lebor 16.000.00 10.053.13 373!
6750 Production SupplivsTosting 14,000.00 1245247 BI%
8750 Uniities: 30,000.00 3185274 1074
Sub Total 426,000.00} 10504453 a'fj
i} _Notes Payable {Principle onlyk
RI:-31 COWE (Loan) 9,151.00 12.297.32 130%
| | 520 RCB (Yeuek Loan) 10:621.15 10.621.15 100%
521 Banlcof West (Mind Excavaton) 7.035.45 703548 100%
1 | Mocode CoBank (Loan) 0,19237 [0 0%
Sub Yotal 28,000.00 29,5338 Bl
Recap:Expenses For 2022 Budpat
1} |General Administrative 459.537.00 31633734 112%
1) [Oparaions] Expents 125000.00 409.044.53 BT%)
n) Note Payabls (Prineipte) 38,000.00 29.851.85 3%
Total Est. Expinges 620.537.00 §55,185:82 106%




EQY 2022 BUDGET REGAP (with Co Bank Loan, with Rate & Fee Increases)
INCOME PROJECTIONS
Actual Parcant
Budget Theotgh Theouph
ltem Description __Amgunt _EOY . Eov
1}WATER SALES £54229.00 677.06851 100%
| |2) REGULATGRY FEES_.0.0128 9,463.00 528018 101%|
11
| 13) NON STANDARD INSTALLATION oo 24sm0.273] 0%
| [4) GAS ROVALTY - 25000 s53.08] 161%
| Totals £84,048.00 713.08027 107%
CAPITAL IMPROVEMENTS: 2022 BUDGET REQUEST $ __EstCost __Actusl Cost WA-CHC | Final CostTD
GODE |CAPITAL IMPROVMENTS Pald Prior Year
2184 Plaot #3 Ganerator ** 15,2£0.00 75,000.00 42.685.00 e 5762500
1e7 NB/CorryBooster Ryroute 1™ 260884 10,050.00 iy NS 263384
2163 1.5 MetrfAsssmbls Chance Onts 0.00 000 NiA le
289 _ |Upgrados-Alnswoith, Cormy, Pint2 1" 452500 450,000.00 §7.601.48 NS 10262548
2203 g rag 1,60000 376488 325488]
RusssllGallegher Rict Line 000 NIA
Pediga Line Relocats oo NIA
Dump Trater 0,00 N/A
me» — 29 NIA
Totals 835.000,00! 14354138 €10 16840520
]
GODE |NOM-BUDGETED ITEMS
2153 Gosry Piat Winter Storm Dameges | ™" 3,004.49 0.00 358929 NG 6653.18
2204 Cezey Locp Line Rglosate 16053.43 c 1605313
2208 Cobb Brench Lina Relocaty 63,976.88] © 5397685
207 FR1 Ine Ralocater 1102854 NIG j1.02694
Totals 0,00 B4,648.22 e 8714074
CODE__|NON-STANDARD INSTALLATION
[ 12201 Embra RD Nen-Etd *Revd Pymrt s 2021 12.400.44 c
2202 Caldwell LI Rafocats Non.Std *Revd Pymatin 2021 25,108.68 c
| |__z208 Beamar ; 1711338 14,348.42 c
2208 Rudas{l Non-Std 4,403.39) 10513.85 C
210 Deaten Nan-Sid 3.453.48 1,304.85 c
Totals 2457023 83,776.82
I
Gross Capital Improvements Total saugmnl 20186240
IMSCELLANCE [TEMS
Est. Loan
nBalaaet atendol
cons Balznc 123022 Y
|| sant COWG {Loar) 0.00 0.00
|1 __s220 RCB (2018 Truck-Loan} 7.162.88 7.289.25
5210 South Star Bank (L O.C) .00 000
1 oot {BNP (it Ex) 2169259 2189259
6222 CoBank (LO.C) 7038178 7638178
5223 CoBank (3842) _350.000.00 350,000.00
| | 6224 CoBank (8801} 500,000.60 £00,000.00
Total Balances us.z_:._'r._sei Total Balances s4pam83]
1014 SSB Savings Acct Balance PV igkey)
1018 RCB Saving Acet Balance 2528.30)
1018 888 CD AcctBalance 137,881.98
1017 RCBCD AcctBalanco 82,208.25
1018 CoBank Equity Membarshin 1.000.00
1019 E Jepes 3 Mnth COMatured 0.£9
1020 E Jones 6 Mnih COMatutity 150,009.00
1021 E Jones Monay Mrid (855) 100.754,88
1022 Eums Mrth CD/Matured 0.0
1023 E Jores 3 Mnth COMaturity 200.000.00
1024 E Jones 3 Math COMAsturty 100,000.06
Total Balancos 80774161




Twin Creek Water Supply Corporation

Statement of Financlal Position

As of Dacember 31, 2022
, , TOTAL
Current Asssts .
Bank Accounts
Cash’ 0.00
1042 Palty Cash 400.00
1013-South ‘Star:Bank, Checking . Xo0178 44,081,855
1014 South‘Star Bank-Savlngs X9022 23,271.22
' pysfcbertson CoBankSavings X748l . R 5250
Tobal Caah TR 70:288.07
Invasimenis
1015 OD Soulh Star Bank #3465 137,081,986
1017 CD'Robarison CoBank#10602915 82,208,25
41018 CaBank Equity Investment 4,000.00
Edward Jones GDs hY
1019 co Shurt Term (3) Edward Jones - #6142370012 0,00
1020°0D Shon Tarm {8) Edward Jones -#8142370812 150,000.00
4021 Money Market Edward Johes -#18511839688 100,754.88
10228hort Term (3) Month Edward Jnnes- Maturly mature 8.28,22 0.00
1023 Shart Tem GD (B) Edward Jones- Maturlty 12/07/22 £200,000.00
) 1024TD ShcltTarm (a) Edward Jones #51428709 100.000 OD_
“Yotal Edward Jones GDs 580,754.68
Total investments B ‘ ' 781,945.08
Total Bank Accounts "'"“ $862,283.18
Cther Current Assels
1270 Accts Ret - Employss 0.00
1275 Accounts Recelvable-Water Rev 0.00
1280 Accounts Rec - Dafered-2 0.00
1260 Interast Recalvable 0.00
1400 lnventory 83,019.66
1480 Prepald Insurance 0.00
1500 Employae Advance 38,338,32
Payroil Hefunds 0.00
Total Othor Gurrant Assets $88,353.31
Total Currant Asssts $916,580.47
Flxetl Assots
2020 Autemoblios and 'rrucks §7,926,12
+2030 Ofilce Equ!pmsnt 18,400.52
2040 Furnlture and Fixturss 11,086,656
2050 Produstive Equipmont 802,198.91
2080 Buliding 7 New-Offlce 182,004.40

Cnoh Basla
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Twin Greek Water Supply Corperation
Statement of Financla! Posltion

As of Dacember 31, 2022
i . T TOTAL

ZUBBBuIldlngs e ' 1,839:00
2088 Improvemonts  * . 474283

2090 Land-Alnsworth Booster ;1377 Ac 2,000,00
2092 Land < Wall #2.26 AG 750,00

2084 land: Well#S 1 AC 2,800.00

2085 Land - “Wall #1 1 4822 AC £00.00
2086 Land - Correy Booster .0888 AT 4.000.00

" 2098 Land - New Baden .232 AC £,000.00

2009 Land - New Oifica 16,384.10
2810 Accumulated Depreclation -1,786,891.78
Capital improvements ;

-2061 Curry Bnnster Line Rerouling £,486.14
2052 Rafutb, Storage Tank Stte'1 3E,840,00
2053 4" Loop Behind Dam & Lake Gross 20,514.83
2054 Emergency Generator Site 1 85,977.78
2055 3000 LF'4" New Baden to Caney 27,139,688
2058 5000 4" Alnsworth Boostar 3B,531,50
2057 New 4" Lina-Planti3to Alnsworth 22,960.24
2088 Pressure Tank Ropalr £,060.04
2059 Relss Creak/Oamp Cresk Crossing 18,418.82
2080 Wil Site Improvements 4,614,957
2081 Camp Cresk 2" Line 3,520.47
2082 FM 1840 4" Lina 44,188.08
2083 Naw Badan 4" Line $8,057.10
2084 Replace Wall Pump #2 13,232,88
2085 Rewnrk Naw BadenWell 20,677.56
2066 Alnaworth Storage Tank 7,810,00
2087 Plant #1 Tank 2 & Plant #3 Tank 27,820.22
2088 Rework Cory Booster £,200,00
2088 Alnsworth Upgrade 958,89
2070 New Water Mater Well #1 2,781.08
2071 Rolss Grask Crossing 895.00
2072 Two Way Radlo Commuriaations 1,882.80
2073 Upgrades New Baden Well/6" Line 9,021.48
2074 Pfistanar Fload #2 16,487,186
2075 New Baden Generator 83,564.00
2076 Ffistenor Aoad 18,002.50

» 2077 Highway 78 / Jett Lane 48,088,52
2078 Walker Pralria Road Upgrade 22.561.34
2078 Gompﬂanue Upgradea 1,135.00
gilﬂ._ﬂ Nonstandard - Bellard 1,817.04
2101 Nonstandard - Russell 2,276.47

1 s X
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Twin Creek Water Supply Corperation

Statement.of Financlal Eg,sltlon

X As of Dacamber 31, ‘2022’
. B ,_TOTAL
' 2102 Nunstanda;d »Hays 1,186,78
2103 Nohs\zridard - Schenck 2,401.47
2104 Upgrade Well#1 to Submrsltle 16,814.44
2108 Flag Branch Isolation Valves 1,258.68
'2107 Dopslauf Meter Relpoation 1,300.63
2105 Hanhart Rd/Hwy 78 Metars Movad g72.28
21 09 Add'l Mater Changeouis 1,483.35
2110 Nnnstandardv‘Fulton : 1,630,168
2311 Nonstandard -Osbome 85,00
2112 Upgrade Wall #3 54,074.22
.2113 Nonstandard Installation- Cazey 2,291.93
2114 Nonstandard - Puckelt Hanch Ad, 1,080,412
2115 Flagg Branch 80,273,78
2148 Nonstdard COWC Bulk Water Sales 1,855.17
2117 /8 Installation - Oweris 166,60
2118 NJ‘S Camp Craek Fill Polnt 3288
2118 NIS Wall #3 Fanca' 736.82
2120 N/S Slkes 102,83
2121 Electrcal Upgrade 7,828.78
2122 Alr Compressor Upgrade 0.00
2123 Add'l Meter Change-out 5,175.80
2124 Flll Polnts 8,057.67
2125 Wafor Cks #1 & Naw Baden 3,308.24
2128 Reflactiva Signs for Fill Palnt 760.00
2327 AudioVideo Equipment 4,040.48
2128 Wall #2 Upgrade 8,780.51
£128 2" Lina Extension {Early) 5,441.38
2130 2" Line Extenslon - Maadars 2,619.40
12131 Well #2 Motor Repalr 1,000.00
2132 NS Meter#i2 Southem Speclalty 561.25
2133 Mag Mators 5,826.00
2134 Malars & Assymx 75 4,608.25
21386 Sianley Exposaed Line Crse 184,00
2137 Line Locaele Sign & Post x 100 1,183.00
2138 Red Line Mapping 12,915.73
2139 New Badsn PVG Plpa Project 23,850,00
2140 Sanders Rd, Upgrads 9,557.86
2‘_&4_1 Fannin Non-Standard 1,138,24
2142 Trash Pump 1,685.34
2143 Lawnmowsr 2,008.00
, 2144 W'mla Nen-Standard Tap 1,483.11
Cash Basls an




' . Twin Creek Water Supply-Corperation

Statement of Financigl Position

As of December 31, 2022
( . . . ! . TOTAL
214545 Mater Up-grada T ' o " BB8&6I0
ai 48'!.ut 358 Flush Combine 2,081 ‘;37
2147 Baly Nen smndard Tap 1,28449
2148 MeGaryer Non-smnd'ard Tap 1,328.43
2149 SonsmnNaw Badan 5,700,00
2150 Uliramag Mefera 1, &2 8,400.00
2151 Well No. 2 Enclostte 1,677.07
2182 Hwy 79 Line Upgrade 7,044,089
2153 James Cemstery Line Upgrada 5,052.32
2154 52 Assemblios 4 2,011.40
2185 Upgrada Flush Valvas 1,72040
2166 Hendirckson. Non-Standard Tep 1,785.21
2157 Howa!l Right of Way Relocation 4,960.83
2388 Cooke Non Standard Tap -2,803.08
2159 Naw Badan Wali Projsct 366,364.28
2160 Flro Station Rd, Bypass B,263.07
2161 Mullins Non-Standard Tap 12,182.37
21682 Pint #1/Tnk #2 Recoating: 25,388,65
2183 Aussell/Galiagher Rict Ln 867,08
2164 Gfloo Flag Pols Pit £9.58
2165 Ganetator 989.00
2187 Well 2- Lighting Strike Repalrs 15,250.88
2188 Woll #3 Pump/Soft Costs 22,304,38
2169 Flant #1-Soft Starts 5,404.71
2170 Lighining Protection alf Plants 6,099.76
2171 Well #3 Pump replacamant 11,848,686
2172 Plant #3 - GST Recoating 87,402.50
2173 Roed Non-Standard Taps 4,004.61
‘8174 Elactrio / Storm Plant #1 & 2 8,730,20
2176 Taars Relocate Maters 4,321.31
2178 PT Recoat/Miso Repalrs Well #3 8,500.00
2177 Block Velve Replacement 6,183.30
‘2178 Sandarson Farms Feadmill HWY 79 1,493.75
2178 Line Logators 8,510.00
2180°NB #4R Prolirimt Salup 9,122.24
2181 Line Repalrs Contractor Damaged 2,311.83
2182 Willlam & Poarco Nongtandard B,020.32
H 21830dall Nori-Standard 2.0'4'8.24
2184 Pall Computers (4) : 3,231.20
2185 Pﬁastly Nop-Standard 7,080,654
2188 F!ag. Upgrades Plantszoosters 22,444.28
2167 Ascednt Rprs Hwy 78 1,636.88

i
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Twin Creek-Water.Supply. Corporation

Statement of Financial Posltion

As of Dacember 31, 2022
: * TOTAL
2188 Oinca ;A'I:fnngecuclty,Upgrades 5,762.20
2189 Plamsblagnosﬁa Upgrades 47,640.18
2190 BudyMndan Nan-Slandalﬁ 13,657,59
2191 Bush Nen: Slanda:d 14,739.28
2182C; Hoppas 160 Project 1,783.72
2193 Oomr\Plant Damagas 8,653,78
2184 Plaril #3 Gaparator 52.,!_!_25.‘90
2195 9.6 LKP,&T Nu[‘l-STD ,822.05
2198 CIatk ‘Non: ST D. 2,020,885
2197 CGrry,Naw Badsn Re-roule 2,698.84
2198 Matar Repl. Proleu! 45K ga! 12,805.91
2198 Upgmdasnlnswor!h Coiry Plant2 102,628.48
2200 'Ifaylor Non—Standard 2,008,60
2201 Embra.RD, Non-Standard 12,400.14
2202 Caldwall Ln NS Relocate 25,108,868
2203 Offica Secuﬂty Upgrades 3,254.88
2204 Cazay Loop Line Reloaation 16,053,138
2205 Baamer Nen Standard 14,448.42
2206 Cobb Branch Line Felecate 53,076.86
2207 FM1940 Line Repalr-Relosata 11,026.94
2208 Rudast Non-Standard 10,613.68
2209 D. Willlams. Lina Relocate 1,623.08
2210 Daglon Non- Standard ) 1.394_85
Total Gapltal Impmwmems ’ 1,867,304.57
Total Fixed Ascets - §1,284,276.82
Othar Assels
3825 Loan Settlement Chargss 0.00
8830 agccumulated Amortization 000
““Total Other Asseta S $0.00
TOTAL ASSETS $2,172,861.70
LIABILITIES AND EQUITY -
Liabliitlss
Cursnt Llabllities
Accounts Payable
4018 Accounts Payable 0,00
okt Rosiiits Pavibia T gl
Other Qurrent LIabIIItIes
2400 Péayyoll Liakilties 0,00
Health Insurance q&'}g
Lifa Insuranca 0.00
Cash Bgala
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Statement of Flnanctal,Fp;;ltlon

As of Decamber 31, 2022
L
3 T {TOTAL
Total mu;Pmﬂ anqgu B 3
4020 Accts Pey -:403(6) Retlramant 4,00
4030 Accls Pay + *SIrnph F!et!ramt Pln 0.00
+ 4040 Accls Pay - Mnmha;ship Refunds 0.00
4420 Defarred Hevanua ~2 0.00
4420 Accrund Interest Payabla 0,00
4430 Accruad Salarfes 0.00
4431 Daferzad Rovenus 0.00
4500 Ling.of Cradit-Soith Star 0.00
Taxes Payablo !
4400 Fedaral income Tax Withhsld 0,00
4401 FWH/FIOA Taxes Wllhheld 4,630,78
4402 TWG Taxes Payable 8.78
4403 FUTA Taxos Payable 226,64
4440 Accrued Payroll Tax p.oo
" Total Taxes Payable ' 4,786.10
" Yotal Other cuuemuahnma , " §a760.40
“Total Current Llablities " $4,768,10
Lony-Term Ligkilitias
§209.\/P~ Robartsan Gounty Bank 0.00
§210 N/P-South Star Bank 0191 0.00
6211 N/P- CCWG Loan , oos
5212 N/P - Souih Star BankLoan 83563 0.00
5217 N/P » Robartson Co B-Haul Trok 0.00
5218 N/P  SSB Capital Improv Loan 0.00
5218 N/P - 2014 F150 0.00
5220 N/P 2019 FORD F150 7.162.88
5221 N/P - Yanmar Excavator - BNP Pa 21,6802.59
5222 N/P - CoBank MALLOC #01003478737 70,381.79
5223 NP - GoBank Lean Aocount # 01003478842 350,000.00
B £224 NP« GcBank Loan Account #01003485501 N £00,000.00
" otat I.ong-Term L!ab!!ﬂlas o §045,237.88
" Total Liabiites o '$954,00848
Equlty
5007 Undesignatad - Avall fof Gen Op 1,004,116,08
00 Unrastricted Not Assts 0,00
- B801 Membershlp Deposits 81,350.00
5503 Faolllty Expanslon Ressive Fund 13,000.00
' 5505 Emergency Reserve Fund 150,000.00
3
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. Twin Creek Water Supply Carperation

Stetement of Financlal Sosition
As of December.31, 2022

. TOTAL

Net Revenue ' -5,807.78
Total Equity , ' $1,218,858.33
TOTAL LIABILITIES AND EQUITY ' ' $2,172.861.79

Canh Basls m
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Twin Cresk Water Supply, Gorporatian,

Statement of Activity
December 2022
‘: . L TomAL
L " DECZEE - JAN-DECR022(VID) % YTD
Flavanue R e e et
Unrestrlutad Revariue
. 8010 Wa;ar iavenuEa ‘52,851.64 71251719 7.43%
“Total] Unresti c!ad Revenue 162,851,84 71281718 T49%
“Fetal Fevent - E62,05184 §Tgeiae | 1%
Costof eunds Sa!d -
. Cost of Revanue
6510 Furchsgas - Materials 8,336.47 B54,846.18 11.55 %
6520 Subconiracted Labor 1,737.80 10,063.13 17.20%
8750 Production Supplles 248,00 42,19247 203%
__§760 Uliifles - 287183 91965274  BSBY
Total Costaf! Hmnue "'10,999.90 '108,044:88 10.08 %
Fotal Cost of Gioods Soid o " §16,08880 $I08044E TH008%
"FOTAL HEVENUE LESS GO5T OF REVENUE ™ - CTgAgERTA $80347286 ' 8BE%
OPERATING EXPENSES
6600 Payroll Expenses
‘Company Confributlons
Reliramsnt - —— L
" Totai Gompany Cartributions - B ggs T
Total 8800 Payroll Expenses 0.00
8761 Wilie'offs 230,04 31347 73,30 %
8829 Expenge - Comstock Ol & Ges 4.20 5247 5.00%
8834 Expanse - Comstoek TX Severance Tax Baz . 45,53 751%
Cparating Expenses
7100 Advertising & Prnting 184,80
7200 Autornobile & Truck Repairs 8,140,410 42,707.05 7.36%
7250 Auto Expanss Relmbursament 110.00 2,085.36 3.68%
7300 Bank Charges g5.00
7580 Cradit Card Feas 19,85 238.40 B33%
7780 Custodlel Services 560,00 8,400.00 ‘B.T6%
7850 Dues, Faes & Subscriptions 3,509.85 19,018:38 18,48 %
8000 Seminar Expenss 800.00
8100 Employea Healih Ingurance 2,617.80 -31,228.46 8,38 %
8160 Insuranca - General 19,482.80
<8250 Interest Exponoa 4,145,698 82,548,17 12.74%
83210 Lawn Cara 600,00 ‘7.200.00 B33%
8340 Meals & Entertainment 149,27 1,18002 12,87 %
8390 Fast Contro! ‘808,08
8400 Postags & Freight 309,32 E,351.48 578%
1 H
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“Twin Creek Water Supply Corporation

Cagh Basls

! Statement of Activity
: December 2022
» o UTOTAL . °.
DEG2022 " JAN=DEC 2022 {(YTD) T %YID
*3450 Professlonal Faes 70B:00 ; 2676580 263%
‘8460 Redlo commun]nal!ans 76,00 800.00 B33 %
848D Ropalrs & Malntonance , . B27.61
8550 Retiramant Plan-Employar Match 80235 7.577.82 7.85%
8500 Salafes 20,808.60 278,213.12 7.54%
#8500 Sanitation ' 102.02 £34.10 10.82%
8830 Supplles - Office so7.32 48827 87 %
8650 Supplles - Other 728,53 2,308.67 31,56 %
8670 Taxes-Peyroll 1,678.04 20,689.08 7.82%
' g760 Tolephone 486,84 B.112.35 798%
_~8760 Utilitles- Offica a8 274100 7,88 %
'rntai Opamﬂng Expenéas - LT T Big23784 T 7.88%
..-ro.m.i,ma M tARwemead ke 4 4 . . g g b S & frale m,--ew'as. . ssialm1 . v ae e 7‘66.%
NET OPERATING HEVENUE IR K V71 S " "336,823.88 " im2t%
Cihar Revanue
‘8780 Interest Incame 2,194,13 3,200.24 68.66%
B785 Interest Income - CDs 357.60 1.787.28 20.01%
8783 Royally Incoma - Camatook 51.80 661,08 B.32%
8800 O‘Ihar Income . i e 430,74 . 3
Total Othar Bavenue - " §2,61393 $6,079.35 4269%
QOther Expanditurag
8825 Dapreciallon Expense N 17,765.96 _ f0281086  17.92%
“Total omar"éaéhdimms ’ $17,768.08 $102,510.58 17.32%
"NET OTHER HEVENUE T§qsdazes T §.0848181  1BT0%
NET HEVENUE $-18,997.74 $-9,807.78 145,69 %
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* Twin Creek Water Supply Corparation
: Supplemental Cash Flow lnfc{;matlpn - Support Scheduls

January - December 2022
e B " TOTAL
OPEHATING AGTIVITIES o
Nsl Flevanue ~§,607.76
Adjualmants 10 reconalle Nat Revenua to Not Cash provided by operations:
‘4500 Employea Advanoa -2,181,12
4401 Taxes Payzhle:FWH/FICA Taxes Wihheld 811,20
A402 Taxes Payable:TWO Taxes Payeble 8.78
4403 Taxes Payable:FUTA Taxes Payable L 22.50
' “Total Adjustants 1o reconcile. Namevanumﬂateashpmldedbycpamna. ' ",83804
' Notoash providod by operaing actviies T $-10,948.40
INVESTING ACTIVITIES
2089 Land - New Office . 1,260,65
2163 Capitel Improvements:Colry Plant Damages -3,680,20
2164 Capltal Impmvemams.Plant #3 Generator -42,688.00
2169 Capital Improvsmentwl.lpgradesmnswnrth Cory Plant 2 -5%,801.48
2201 Capital lmprovamants-Embra RD Non +Standard -12,400,14
2202 Capltal Improvemsnia:Caldwall n NS Relocata +25,108.86
2203 Capilal Improvements:Oifice Seourity Upgrades -3,254.88
2204 Capital Improvemsnis:Gazey Lodp Line Relocation -18,088.18
2205 Oapital improvements:Beamar Non Standard ~14,448.42
2208 Capltal Improvements:Cobb Branch Line Relocals -53,876.88
2207 Capital Improvements:FM1940 Ling Repalr-Ralocale =11,028.94
2208 Capital Improvements:Rudasll Non- Standard -10,813.55
2209 Capital Improvemants:D, Williams Line Relocale +,623.08
2210 Capltal Improvements:Deaton Non- -Standard «1,304.85
. 2610 Acaumulated Depraciation . . 102,510.86
Nutmhpmldsdbylmeaﬂng astivities $-169,824.88
FINANCING ACTIVITIES
5211 N/P- CCWG Loan ~187,338.49
5220 N/P 2018 FORD F1E0 -10,621.15
522t NIP - Yenmar Excavator- BNP Pa 7,036.48
5222 N/P CoBank MALILOG #01003478737 70,381.78
E223 NP ~ COQank Loan Account # 01003478842 340,000.00
5224 N/P - CoBank Loan Account #01003486601 500,000,00
5007 Undssignated - Avall for Gen Op 83,310.50
BB00 Unrestrictad Net Assels -83,310.50
5501 Mambarship Deposlts et oo i _— , 4,880,006
Na:mh Pravided by “ﬂmﬂ ) T ———— $717,038.67
"NET CASHINGREAGE FOR PERIOD o " §816,267.42
Cash at beginning of patied 335,965.74
CASH AT END OF PERIOD "'"""

$852,283.18

1
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. Twin Creek Water Supply Corporation

General & Administrative Expensas

Decembaq_'_zpzz
i L  TJoTAL
- | DEGaNe | UANDECE0R(AD) ¢ %YTD
Tevgue - e : -
o] Ravenio 0.00%
TOTAL;AEVENUE LESS GOST OF HEUENUE "" §0.00 . $0.00 0.00%
OPEHATING EXPENSES,
6600 Payroll Expansos
Campany, Contributions
Retirament : e e+ s . 0.00 —
TDB‘BSODlFPﬂNm! y :nm”m e i o et e s —— 1 R
8251 Wrlte offs i 230,04 31347 73.30%
8829 Expanss - Comstock Off & Gas 4.20 5247 .B.O,_O %
* 8834 Expenss : Comslock TX Severanca ‘Tax 8,42 4553 751 %
Operating Expanses
7400 Advartising & Printing 184.80
7200 Automobile & Truck Repals 3,140.10 48,707.05 7.35%
7250 Aulo Expange Relmbursement 11000 2,985.36 368 %
7300 Bank Charges 8800
7580 Credit Card Fees 19.85 239.40 8.33%
7750 Custodlal Sarvices 580,00 3,409.00 8,76 %
7950 Dues, Faes & Subsciiptions $,600.85 19,018.38 18.48 %
8000 Samlnar Expense 900.00
8100 Employes Heallh Insutance 2,617.60 31,22845 8.38%
8150 Insurance - Ganeral 19,462.80
8250 Intarast Expense 4,148,862 82,548.17 1274 %
§310 Lawn Care 800,00 7,200,00 8.33%
8340 Maals & Entertalnment 148,27 1,180,02 12.87 %
8380 Pest Conlrol 800.08
8400 Postaga & Frelght ane.s2 5,35146 B.78%
8450 Profasslonal Fees 705,00 28,765.30 263%
, 8480 Radlo Communications 75.00 800.00 833%
84490 Rapairs & Malnienanca . 827.61
8550 Relramant Plan-Employar Match 60235 7,677.32 7.95%
" 8580 Salarles 20,808.80 273,213,112 7.54%
8600 Saniiation 102,02 934,10 10,82 %
8630 Supplies - Ofilce 307,32 4,582.77 8.71%
’assn Suppllas » Othar 72853 2,308.87 a1.68%
-BB:IO Taxes - Payroll 1,678.04 20,609.08 7.82%
, 8700 Telephons 488,84 6,112:35 7.96%
Cazh Basls
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“ Twin Creek Water Supply Gorporatipn,

) , ' General & Admlnlatratlva Expanses
Dacemberzoza -
s — - TOTAL :

— : DEC 2022 "~ JAN - DEC 2022 {YTD) % YTD
: : RS . SN 7%
‘ -ﬂﬂfﬁmﬁmﬁa T T g sw,w.m 7.88%

Tuwlbmﬂd*m e Rl ¥ 077 FEE

NET GPERATING REVENUE o 84080788 e
NET REVENUE e s m e i s e maa e e ) 3'40;30?\-85 " s . 3'518;648 61 ' m%
.o :
4 ’, ¥ h n ¢ r
' 1

2021 INDEPENDENT AUDITOR'S REPORT BY THOMPSON, DERRIG & CRAIG, PC
[n our oplnlon, the financlal statements refaerred to above present fairly, in all material respects, the
assets, llabilities, and net assets of Twin Creek Water Supply Corporation as of December 31 2021, and
its revenue and expenses for the year that ended in accordance with the modified cash basis of
accounting as described in Note 1. Full audit report available upon request.

2
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TWIN CREEK WATER SUPPLY CORPORATION
__2023 Final Approved Budget
[ .
1) Genesal Adininlstrative Expenses )
|} _cob¥ ltetn Dascription Budget Amount
7100 Adverisingiewslet 200.00
7200 Avta & Truck Bep. | ; 32,0000
7250 Ao ExpRelmb. ' 200000
7300 Bank ir) 109.00:
7580 Payclix / Cracht Cands 240.00
750 Custodial Seivices 7.200.00
1050 Dues, Foes, Subsert Foes 20,000.00
8000 Seminar Expanse _4.600.00
5100 Emp. Haslth Ins. 20,891.12}
BISG ingurance-Genaral 22,800.00
6250 Intersat 27.378.00
B30 Lewn Cara 7,200.00
B340 Meal Ertertafnment 1,200.00
5350 Pest Contro) 430,00
B40D Pestage/Froight 5,500.00
845 Professlonat Fess . 27,0000
8450 Rapals/ Mainlanance 1.000.00
8530 Rent (Equipmsnt) 300.00
8550 Employsr Maich (ESIRA} 10.936.62
| 8550 Salurles 344.079.80
a600 | |santaten 70000
| | 8630 Cffice Sypplies 400000
8850 Crher Supplies 200000
8470 Taxes- Paymll 28.765.08
8700 TaleshorsfntemetiCall | 8064000
L} S70 Living Expenys 280
| | _s7a0 Teavel 0o
8740 tniforme 4.0080
8750 Utliss.Ottice 300000
Sub Total 814.792.70
| ) Operational Expenses )
0510 Purchasos-Matailals £4.000.00
0520 {suncontmsted Labor 12.000.00
8750 Production Supplies/Testing 14.00000
a7s0 Utiiites 35.000.00
Sub Total 125,002.00
1) Notes Payahble {Princlnle only)
5220 RCE {Trick Loen) msssz
5221 Bank of West (Minl Excava! 7,035.48
Sub Total 14.254.73
Recap Expsnses For 2023 Budgef
1) __|General Adminlstraly : 614,752.70
1) |opsmational Expanss 12500000]
1) |Nots Payabls (Princlple) 14.264.73
Total Est. Expenses 754,007.43




2023 Final Approved Budget

INCOME PROJECTIONS
A Estimated
Burget
Item Dascription Amount
1V WATER SALES 27500000
| 12} REQULATORY FEES 0.0128 8,707.00
[
|_|3) NON STANDARD INSTALLATICN 0.00
| 14}0A5 ROYALTY 500,00
Subtotal ._684.207.00
8) Equity or Impact Fee _ 30,000.00
Tetals 74420700
CAPITAL IMPROVEMENTS: 2023 BUDGET REQUEST § HstCost
CODE |CAPITAL IMPROVMENTS -_|Patd Prlor Year
2164 Plant#3 Gensrztor I i
2198 1.5 Meter/Assamblo Changs Cuts . -
2159 Upgrades-Almsworth, Corry, Pint2 |, 450,000.00
RusselUGaliagher Rict Line
Pedlgo Ly Refocate
Roof Repaft — -
Totals 4%0,000,00 saai
CODE _|HON-BUDGETED HEMS
2193 Comy PintWinter Storm Damages .
Totals 089 ol
| |__CobE _|NON-STANDARD HiSTALLATION
Jotais| 0.00 003
Gross CapRal Improvementa Total 450,00000 ota]
MISCELLANCE ITEMS
’ Eat. Losn
Balance at end
CODE Batanes ofFY
1 g220 ) IRCB G019 Trucitloan) 7.25026 0£0
L s221 | [eneoant 21&9‘ e 15.243.45)
522 CoBenk {L O.C) 70381.78) . 70,381.79
5223 CoBusk (8842) 350,000,00 L 350.000.60
$224 CoBani (8501) : $00,000.00 . 500,000,001
Total Selanedsy 549.333.63 Toiz! almces|  ©35.625.19
1014 S8B Savings Acct Dalance 29251.84
1018 | |RCB Suming Acct Batancs 262044
_i015 SSB CO Acct Balanze 137,793.01
1017 RCEBCD Acct Balance . o2.208.25)
1018 Cofank Equity Mambarshin 1,000.00
2024 Edward Jones Maney Mrid 105,000.00
Edwand Jones 8 Mnth CD 150,000.00 | Matutity Dats
Etward Jones 3 bnth CD 200,000.00 | Maturity Dats
|Edward Jones 3 Mnth €D 100,000.00| Maksity Data
Tatal Balmmsi B80S 777,24




Shut-Off Valve Now Required
On Members’ Side
At A Specific Location
When A CSI IS Triggered

The TCWSC Board of Directors has implemented this new policy because of the damage
caused by some Members utilizing the curb stop or cut-off valve inside the meter box which
are not designed for heavy usage. That use is strictly prohibited and the Member is responsible
for damage incurred.

The policy requires that a Members cut-off valve must be installed as close to the meter box as
physically possible, but no closer than 24" from the meter box.

L §c2a>

The requirement is activated when a Customer Service Investigation (CSI) is triggered. These
triggers include:

All New Accounts

Any New Construction (Including Additions)

Any Plumbing Alterations

Reconnection On a Disconnection For Non-Payment
Any Cross-Connection Violations

Suspected Hazardous Conditions




Mission Statement

To consistently supply high-quality water to residents and businesses of
Southeastern Robertson County by responsibly and safely developing,
producing, and delivering this natural resource in an efficient and
professional manner while concentrating on conservation, quality, and
dependability of service.

¢ L

Kl PUBLIC WATER
8l SYSTEM

THE STATE, OF TEXAS

® TWIN CREEK ||
4 WATER SUPPLY
CORPOBATION

OFFICE HOURS
Monday- Friday 8:00 AM —12:00 PM & 1:00 PM - 5:00 PM

LEAVE MESSAGE/EMERGENCY AFTER HOURS

Call 979-828-5385, press 1 to leave a message press 2 for emergency
after hours number.



